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JORC Brine Guideline Published
Kalium Lakes Limited (Kalium Lakes) is pleased to confirm that the Joint Ore Reserve Committee
(JORC) has adopted the “Guidelines for the Resource and Reserve Estimation for Brines”
(Guidelines) that have been jointly developed by the Australian SOP Brine Industry and its specialist
hydrogeologists in conjunction with the Association of Mining and Exploration Companies (AMEC).
The Guidelines were developed to assist the industry to describe the technical considerations
required to report brine mineralisation, Resources and Reserves in relation to the JORC Code 2012
which, unlike solid minerals, requires an understanding, and definition, of the aquifer characteristics
(hydrogeology) plus the host geology.
Importantly, under the Guidelines:
•

Companies and competent person(s) will report Exploration Results and Mineral Resources
Estimates based on Specific Yield (Drainable Porosity) and not Total Porosity. This is important as
Total Porosity may be substantially larger than the Specific Yield and includes brine that cannot
be abstracted. Consequently, the incorrect or inappropriate use of Total Porosity may result in a
material over-estimate of the potential amount of brine that can be economically recovered.

•

Reporting of brine based Ore Reserves should further consider the Modifying Factors and
temporal components specific to brines (as outlined in the Guidelines).

Kalium Lakes confirms that its Beyondie Sulphate of Potash Project Ore Reserves and Mineral
Resources is compliant with JORC’s newly adopted Guidelines for the Resource and Reserve
Estimation.
Kalium Lakes’ Managing Director, Brett Hazelden, commented: “Kalium Lakes is pleased that the
Joint Ore Reserve Committee (JORC) has adopted the Guidelines, as it now obliges both companies
and competent persons to report brine Resources and Reserves in a consistent and transparent
manner.
“Our Beyondie Sulphate of Potash Project is already compliant with the Guidelines inclusive of our
Bankable Feasibility Study and associated Ore Reserves and Mineral Resources.”
“I would like to thank AMEC and the Potash Working committee for the significant effort over the last
few years in getting the Guidelines compiled, agreed and adopted,” he said.
Please see the following link to the AMEC media release made today:
https://amec.org.au/Public/Media/News-Releases/2019_NEWS/Brine_Guideline_Published.aspx
Please see the following link to the JORC brine guidelines page:
http://www.jorc.org/links.asp
*** ENDS ***
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Cautionary Statement Regarding Forward-Looking Information
Certain information in this document refers to the intentions of Kalium Lakes, but these are not intended to be forecasts, forward looking
statements or statements about the future matters for the purposes of the Corporations Act or any other applicable law. The occurrence of
the events in the future are subject to risk, uncertainties and other actions that may cause Kalium Lakes’ actual results, performance or
achievements to differ from those referred to in this document. Accordingly Kalium Lakes and its affiliates and their directors, officers,
employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will actually
occur as contemplated.
Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance,
dividends, returns, revenue, exchange rates, potential growth of Kalium Lakes, industry growth or other projections and any estimated
company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words
such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These
statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of
which are outside the control of Kalium Lakes. Actual results, performance, actions and developments of Kalium Lakes may differ materially
from those expressed or implied by the forward-looking statements in this document. Such forward-looking statements speak only as of the
date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum
extent permitted by law, Kalium Lakes and any of its affiliates and their directors, officers, employees, agents, associates and advisers:
disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in
expectations or assumption;
do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information
in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or implied in any
forward-looking statement; and
disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence.

Corporate Profile
Kalium Lakes Limited is an exploration and development company, focused on developing the Beyondie Sulphate Of
Potash Project in Western Australia with the aim of producing Sulphate of Potash (SOP), a high yield, premium fertiliser, for
both domestic and international markets. There is currently no SOP production in Australia.
The Carnegie Joint Venture (CJV) is focussed on the exploration and development of the Carnegie Potash Project (CPP) in
Western Australia, which is located approximately 220 kilometres east-north-east of Wiluna and covers a total area of
approximately 3,081 square kilometres.
The CJV is a Joint Venture between Kalium Lakes (KLL, 70% Interest) and BCI Minerals (BCI, 30% interest). The JV
Companies have endorsed proceeding to a staged Pre-Feasibility Study, with an initial focus on securing tenure and access
to all required tenements.
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