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8.995/t Goldin Third Chujculaveinat Summit

HIGHLIGHTS

1 CHDDHO028 intersects thirdgold vein (Chujcula Vein lJlat Mt. Chanapesummit (peak values
8.995¢/t Au 136.7g/t Ag and@.74% Qu

1 Mineralised down hole intervain CHDDHO028mcludes:3m @ 3.45g/t Au and 60.03g/t Ag from
35m including 2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and @F@&8am 36m

1 CHDDHO02%alsointersects ikely extension of Chujcula Vein I{along strike)-assays pending

1 CHDDHO030 and CHDDHO31 intersect mitiple sulphidebearing vein structures(targeting
surface sample 31.6g/t Au and 13.75gAu) - assays pending

1  Next deep hole testing Cu potential of Summit Porphyry underway

Results from CHDDH028 & CIBDHO029

A gold (Au) and silver (Agjich vein, with copper (Cu) has beenintersected in CHDDHO028 Drilled in the
summit areaat Mt. Chanape200m southeast of CHDDH027CHDDHO028 targeted dreccia andvein system
occurring at the surface(Figure 1, 2)Surface sampling result®f the target include 7.06gt Au, 2.23g/t Au
and 2.12g/t AuThe mineralised down hole interval in GPDH028is3m @ 3.45g/t Au and 60.03g/t Algom
35m including 2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and k@8%b) from 36m (Figure 3 Table 3 with

a peak value 0B.995¢/t Au, 136.7g/t Ag, 0.74% Cu and 0.88% Rbticeable increase in background levels
of Molybdenum (Mo) accompanies the Au, Ag, Cu and Pb mineralisatiérsimilar sulphide bearing vein
structure was intersected in CHDDHO029 which was drilled from the same platfornbut in a different
direction. At the time of writing assay results are pending.

Chujcula Vein lik the third southwestnortheast trending mineralised structurentersected at Mt. Chanape
summit collectively referred to as the(Chujcula Vein Swarm Chujcula Vein Il (in GEDH028and CH
DDHO029)dipsE 1T O1T OEA cCcOi O1 A (Aigure R)&Endi®dpehénbled £loAd stiike @riel &t depth.

Results from CHDDHO030and CHDDHO031

Drill holes CHDDHO030 and CH#DDHO031 have intersected multiple zones of semassive sulphide
mineralisation. The holes targeted a goldbearing vein in the northeastern part of the project (Figure 4).
Hereafter known as theLi Vein peak gold values in surface sampling inclugé.6g/t Au and 13.75g/t Au

Three high sulphide zones have been identifié CHDDHO030, centred at dowrhole depths of 29m, 59m
and 67m. The dominant sulphides are arsenopyrite and pyrite and alteration is tourmaline/quartz dominant.
A second hole from the same drill platformGHDDHO3) also intersected semimassive sulphideat
approximately 27m down hole depthilt is likely that this sulphide zone is a lateral extension of the shallow
sulphide zones encountered in GBDHO030. Arsenopyrite and pyrite are the dominant sulphides with
tourmaline, sericite and quartz as the dominaralteration.
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Figure 1.LEFTPlan showing location of CHDDHO028
| \ 029 and previous drill holes CHDH018/19/2%he
‘ Summit latter intersecting the Chujcula Veinsdnd Il Figure 2
o CH-DDHO18/19/27 o 2 e s ABOVENW:SE section showing the position of the
’% S summitPorphyry outcropping vein and down hole interval with strong
V] g ‘ 0 Au and Ag mineralisationNOTE: GEDHO029 is not
N ,‘LineofSectionh ST | shown in crossection as it was drilled in a different
= CH-DDH028/29 _—— direction to CF-DDHO28INSERTCore photo at 36.9n
- p:,mmgm.,m — (CHDDHO028). The onemetre interval assay result is
i 1 — | 8.995¢g/t Au, 136.7g/t Ag, 0.74% Cu and 0.88% Pb.

Figure 3 TOPCore photo at29.4m (CH
DDHO03(Q)  Semkimassive  sulphides
occurring as disseminations and cross
cutting veins.

MIDDLE Core photo at 59.05m (CH
DDHO030) Semimassive finegrained
sulphides occurring at a contact within
the volcanic sequence.

BOTTOM Core photo at 67.15m (CH
DDHO030) Semimassive sulphides.

Results from CHDDHO026

Results from drill hole CHDDHO026 have also become availableHDDHO026targeted a gold bearing vein

200m south of the gold vein targeted by CBDH028/29. Surface sampling of this vein recorded peak values

of 5.46g/t Au and 2.68g/t Au. In GEIDH026 a dowrhole mineralised interval oR27m at 0.27g/t Aurom

86m appears to be the continuation of this vein at depttWhilstCH$ $ ( PTW38 O OAET OAOCAO
high grade gold results, the identification of broad Au mineralisation associated with it is pogiti It
illustrates that Au mineralisation persists and in fact widens at depthVidth of mineralisation is an
important factor in assessing potential economic deposits.
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[\ e Figure 4 LEFT Plan showing location of CH

DDHO030/31 and Li Vein in relation to previous
drilling and the location of the Chanape Porphyry.
NORTH Also shown is the 10 De Julio Vein Swarm, the
Fulvia Veinbeing the largest historic mine at
Chanapewith an average grade of2.96g/t Au,
408g/t Ag, 0.54% Cu, 0.96% Pb and 1.3% Zn
(GeoExploMin, 1997)the Colorado Vein Swarm
and the previous holes under the DIA and sdEIA of
the area.
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Significance oResults

The gold and polymetallict ChujculaVein Swarm represents a significant episode of mineralisationat
Chanape The veins are similar to other mineralisedveins occurring at Chanape such as the 10 De Julio,
Fulvia andSan Antonio de Chanape veinghich were mined in the pastAlthough ore reserves and total
production are not known, these historic veins were mined for their gold, silvergopper, lead and zinc
content. The grade of Chujcula Il in @DH028(2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and 0Pt9%
compares very favourably to thewverage grade of the largeshistoric ming the Fulvia Mineas reportedin

ASX announcement (10 December 201&) 2.96g/t Au, 408g/t Ag, 0.54% Cu, 0.96% Pb and 1.3% Zn
(GeoExpoMin, 1997) Importantly, all three Chujcula veins remain open along strike ahat depth.

Current Drill Programme Summary

The Company has completetiventy holes undercurrent sdEIA Phase drilling programmej $9EIAPI6
CHDDHO013 through to Ci®9DH032. CHDDHO033, thdwenty first, is currently being drilled. The total metres
drilled in this programmes 4,270.45m. Excluding the site deep hole completed (CHDDHO027, which was
drilled to 800m depth) the average hole depth of the remaining holds 192.8m

1Polymetallicmeans mineralisation involving several metals, in this case Ag, Cu, Pb, Zn
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Themajor achievementsof the sdEIAPIdrill programme to dateinclude:

1 Confirmation of high Cugradesin the Clint Breccia, hitherto only know in one drill hole (CH
DDHO012);

9 Confirmation the Clint Breccia has a pipléke shapewith significant width;

1 Recognitionthat the Clint Breccia is a likelyxéension of Breccia Pipe 8 at deptlthus providing
geological support for a possible combined JORGmMpliant Exploration Target estimatg

Discovery ofa second mineralised porphyry at Chanagghe Summit Porphyry;
Discovery ofthe high-grade Chujcula/einSwarm in the summit area ofMt. Chanape;

Confirmation ofbroad gold mineralisation associated wh the Oro Doble Breccia Complex;

= = =4 =9

Discovery of multiple higksulphide veins below surface goldearingstructures (assays pending).

More broadly, metalzoning, mineralisation, alteration and geologicalexpression of the twenty holes

completed thus far provides affirmation for the occurrence of large mineralisecborphyry system at

#EAT ADA8 O4EA AAOA OEAO xA EAOA CAT AOAOGAA ET OEA A«
Al O A [T ETAOAI EOAA Pl &asFUAA OBDAAAT AD VHRBHBBAIMA G $EOAZ
Next Steps

As previously noted, asasy results for CHDDH029z 032 are pending andre expected late November/early

December 2015A second deep hole (CBDH033has recently commence@ndisdesigned to examine the

Cupotential of the recently discovered Summit Porphyrylhe holewill take approximately 20-25days to
complete and assay resultsnay become availablén late Decembe2015

Subject to pending assay resultsom CHDDH030/031the newly discoveredLi Vein in the north of the
project may be further drill tested. It may become part of an increasing inventory of highly mineralised vein
and breccia pig systems occurring at Chanape.

Figure 5 Landscape photo of Mount Chanape lookin§Wacrossa side valley area where the Clint/Pipe 8 and Oro
Doble Breccias occur (yellow arrows). The red arrows indicate where the Summit and Chanape porphyries occur at
depth below. Mt. Chanape is the high point on the left, th€hanape Valley is below sightdhe right.
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Figure 8 Simplified geology of the Chanape Project area. A multiple phase series of granitic bodies (pink) occur at the
surface (monzonite, monzodiorite, diorite)andintrude or cut through an older sequence of volcanics (green). The two
porphyry sequences, projected to the surface (blue discs) occur on the eastern margin of the granitic body. The large
phreatomagmatic breccia (brown) and important breccias (named in previous auncements) are also shown. The
vein pattern at Chanape shows a regional intersection, (between two sets N8# and SWNE) at the approximate
location of the two porphyries and large phreatomagmatic breccia.
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For further information contad Ross Brown (Managing Director).

Office: +61 (0)8 6145 0300
Email addressinfo@incaminerals.com.au

Competent Person Statemens

The information in this report that relates to epithermahnd porphyry style mineralisation for the Chanape Project, located

in Peru, is based on information compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD Managing Director, Inca
Minerals Limited, wio is a Member of the Australasiamstitute of Mining and Metallurgy. He has sufficient experience, which

is relevant to the style of mineralisation and types of deposits under consideration, and to the activity which has been
oDl T OAGETT 2A001 66h - ET AOAT 2A01 GOAAO AT A | OA 2A0A00A0GS8
consents to the report being issued in the form and context in which it appears.

Some of the information in this report may relate to previously released epithermal and porphyry style mineralisation for the
Chanape Project, located in Peru, and subsequently prepared and first disclosed under the JORC Code 2004. It has not been
updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last
reported, and is based on the information compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD Managing
Director, Inca Minerals Limited, wo is a Member of theAustralasianinstitute of Mining and Metallurgy. He has sufficient
experience, which is relevant to the style of mineralisation and types of deposits under consideration, and to the activity
which has been undertaken, to qualify as@ompetent Person as defined in the 200%A E O E i T Audtrafasi@h€olle f@

2APT O0ET C 1T £ @bl 1 OACETT 2A001 00K -ET AOAT 2A01 GOAAO AT A | OA
Limited and consents to the report being issued in thefm and context in which it appears.

Table 1: Drill Hole Parameters

Hole Coordinates Height _ _ Total

Number Easting Northing Datum ab:)e\cael'sea Azimuth | Dip Depth
CHDDHO026| 362579mE| 8680952mN | PSAD56 4,820m 0° 45° | 141.0m
CHDDHO028| 362410nE | 8681326nN PSAD56 4,856m 145 45° | 120.0n

CHDDH®@9 | 362410nE | 8681326nN PSAD56 4,856m 180° 45° | 85.5m

CHDDH®BO0 | 363072mE| 8682422mN | PSAD56 4,722m 4° 45° | 87.0m
CHDDH®B1 | 363072mE| 8682422mN | PSAD56 4,722m 52 45 | 219.6m
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Table 2:AssayResultsof CHDDHO026(PART HOLE ONL83m to 115in

sample Down Hole Interval

Number | From (m)| To (m) Au (/) | Ag (g9 |Pb (ppm) Zn (ppm
DD-001902 83.0 84.00 0.015 o8]l 287
DD-001903 84.04 85.00f 0.047 44’i 1571
DD-001904 85.00 86.000  0.027 58] 169
DD-001905 86.0 gz.oq.  0.127 69 304
DD-001906 87.00 88.000 0.069 210 111
DD-001907 88.04 90.0f 0.129 161 58
DD-001908 90.00 91000 0.187 118 96
DD-001909 91.00 92.000  0.464 160] 399
DD-001911 92.04 93.0d0" 0.994 2530 434
DD-001912 93.00 94.000  0.444 143 200
DD-001913 94.00 96.000  0.34§ o 187
DD-001914 96.00 97.000  0.044 74| 130
DD-001915 97.04 98.040 0.139 206 502
DD-001916 98.00 99.00f 0.121] 153F 508
DD-001917 99.0¢  100.00° 0.517 9. 557k 816
DD-001918 100.04 10100 0.179 2. 82 214
DD-001919 101.00  102.00°  0.346] 2. 37 611
DD-001921 102.00  103.000 0.129 0. 219 311
DD-001922 103.00  104.000 0.053 0. 97 233
DD-001923 104.00  105.000 0.107 0. 1 186
DD-001924 105.00  106.00°  0.129] 4. 27 1197
DD-001925 106.00  108.00F  0.24d 7. 57 742
DD-001926 108.00  109.0 o.es;? 14. 902l 4771
DD-001927 109.04 110.0 0.881  25. 11208 5213
DD-001928 110.04 111.04 0.049 10. 143 263
DD-001929 111.00 112.04  0.039 3. 199 673
DD-001931 112.00 113.00 0.129 2 3688 1281
DD-001932 113.00 114.00  0.094 4708 1261
DD-001933 114.00 115000 0.053 132 907
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Table 3 Assay Results of CBDH®8 (PART HOLE ONL33m to 59m)
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