
 

 

Suite 1/16 Nicholson Road, Subiaco, Western Australia 6008 Å PO BOX 38, West Perth, 6872 

Telephone: +61 (08) 6145 0300 Å ABN: 36 128 512 907 

Website: www.incaminerals.com.au 

 

25 November 2015 

8.995g/t Gold in Third Chujcula Vein at Summit 

HIGHLIGHTS 

¶ CH-DDH028 intersects third gold vein (Chujcula Vein III) at Mt. Chanape summit (peak values 

8.995g/t Au, 136.7g/t Ag and 0.74% Cu) 

¶ Mineralised down hole interval in CH-DDH028 includes: 3m @ 3.45g/t Au and 60.03g/t Ag from 

35m including 2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and 0.76% Pb from 36m 

¶ CH-DDH029 also intersects likely extension of Chujcula Vein III (along strike) - assays pending 

¶ CH-DDH030 and CH-DDH031 intersect multiple sulphide-bearing vein structures (targeting 

surface samples 31.6g/t Au and 13.75g/t Au) - assays pending 

¶ Next deep hole testing Cu potential of Summit Porphyry underway 
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

Results from CH-DDH028 & CH-DDH029 

A gold (Au) and silver (Ag) rich vein, with  copper (Cu), has been intersected in CH-DDH028. Drilled in the 

summit area at Mt. Chanape 200m southeast of CH-DDH027, CH-DDH028 targeted a breccia and vein system 

occurring at the surface (Figure 1, 2). Surface sampling results of the target include: 7.06g/t Au, 2.23g/t Au 

and 2.12g/t Au. The mineralised down hole interval in CH-DDH028 is 3m @ 3.45g/t Au and 60.03g/t Ag from 

35m including 2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and 0.76% lead (Pb) from 36m (Figure 3, Table 3) with 

a peak value of 8.995g/t Au, 136.7g/t Ag, 0.74% Cu and 0.88% Pb. A noticeable increase in background levels 

of Molybdenum (Mo) accompanies the Au, Ag, Cu and Pb mineralisation. A similar sulphide bearing vein 

structure was intersected in CH-DDH029, which was drilled from the same platform but in a different 

direction. At the time of writing assay results are pending. 

Chujcula Vein III is the third southwest-northeast trending mineralised structure intersected at Mt. Chanape 

summit collectively referred to as the ȰChujcula Vein Swarmȱ. Chujcula Vein III (in CH-DDH028 and CH-

DDH029) dips ÉÎÔÏ ÔÈÅ ÇÒÏÕÎÄ ÁÔ ÁÐÐÒÏØÉÍÁÔÅÌÙ ΩΡȍ (Figure 2) and is open-ended along strike and at depth. 

Results from CH-DDH030 and CH-DDH031 

Drill holes CH-DDH030 and CH-DDH031 have intersected multiple zones of semi-massive sulphide 

mineralisation. The holes targeted a gold-bearing vein in the north-eastern part of the project (Figure 4). 

Hereafter known as the Li Vein, peak gold values in surface sampling include 31.6g/t Au and 13.75g/t Au.  

Three high sulphide zones have been identified in CH-DDH030, centred at down-hole depths of 29m, 59m 

and 67m. The dominant sulphides are arsenopyrite and pyrite and alteration is tourmaline/quartz dominant.  

A second hole from the same drill platform (CH-DDH031) also intersected semi-massive sulphide at 

approximately 27m down hole depth. It is likely that this sulphide zone is a lateral extension of the shallow 

sulphide zones encountered in CH-DDH030. Arsenopyrite and pyrite are the dominant sulphides with 

tourmaline, sericite and quartz as the dominant alteration.   
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Figure 1: LEFT Plan showing location of CH-DDH028, 
029 and previous drill holes CH-DDH018/19/27 the 
latter intersecting the Chujcula Veins I and II. Figure 2: 
ABOVE NW-SE section showing the position of the 
outcropping vein and down hole interval with strong 
Au and Ag mineralisation. NOTE: CH-DDH029 is not 
shown in cross-section as it was drilled in a different 
direction to CH-DDH028. INSERT Core photo at 36.9m 
(CH-DDH028). The one-metre interval assay result is 
8.995g/t Au, 136.7g/t Ag, 0.74% Cu and 0.88% Pb.  

Figure 3: TOP Core photo at 29.4m (CH-
DDH030) Semi-massive sulphides 
occurring as disseminations and cross-
cutting veins.  

MIDDLE Core photo at 59.05m (CH-
DDH030) Semi-massive fine-grained 
sulphides occurring at a contact within 
the volcanic sequence.  

BOTTOM: Core photo at 67.15m (CH-
DDH030) Semi-massive sulphides.  

 

Results from CH-DDH026 

Results from drill hole CH-DDH026 have also become available. CH-DDH026 targeted a gold bearing vein 

200m south of the gold vein targeted by CH-DDH028/29. Surface sampling of this vein recorded peak values 

of 5.46g/t Au and 2.68g/t Au. In CH-DDH026 a down hole mineralised interval of 27m at 0.27g/t Au from 

86m appears to be the continuation of this vein at depth. Whilst CH-$$(ΡΤΨȭÓ ÖÅÉÎ ÔÁÒÇÅÔ ÄÉÄ ÎÏÔ ÐÒÏÄÕÃÅ 

high grade gold results, the identification of broad Au mineralisation associated with it is positive. It 

illustrates that Au mineralisation persists and in fact widens at depth. Width of mineralisation is an 

important factor in assessing potential economic deposits. 
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Figure 4: LEFT Plan showing location of CH-
DDH030/31 and Li Vein in relation to previous 
drilling and the location of the Chanape Porphyry. 
Also shown is the 10 De Julio Vein Swarm, the 
Fulvia Vein being the largest historic mine at 
Chanape with an average grade of 2.96g/t Au, 
408g/t Ag, 0.54% Cu, 0.96% Pb and 1.3% Zn 
(GeoExploMin, 1997), the Colorado Vein Swarm 
and the previous holes under the DIA and sdEIA of 
the area. 

 

 

 

 

 

 

 

 

 

 

 

Significance of Results 

The gold and polymetallic1 Chujcula Vein Swarm represents a significant episode of mineralisation at 

Chanape. The veins are similar to other mineralised veins occurring at Chanape, such as the 10 De Julio, 

Fulvia and San Antonio de Chanape veins which were mined in the past. Although ore reserves and total 

production are not known, these historic veins were mined for their gold, silver, copper, lead and zinc 

content. The grade of Chujcula III in CH-DDH028 (2m @ 5.11g/t Au, 89.00g/t Ag, 0.53% Cu and 0.76% Pb)  

compares very favourably to the average grade of the largest historic mine, the Fulvia Mine, as reported in 

ASX announcement (10 December 2013) of 2.96g/t Au, 408g/t Ag, 0.54% Cu, 0.96% Pb and 1.3% Zn 

(GeoExploMin, 1997). Importantly, all three Chujcula veins remain open along strike and at depth.  

Current Drill Programme Summary 

The Company has completed twenty  holes under current sdEIA Phase I drilling programme ɉȰsdEIA-PIȱɊ, 

CH-DDH013 through to CH-DDH032. CH-DDH033, the twenty-first, is currently being drilled. The total metres 

drilled in this programme is 4,270.45m. Excluding the single deep hole completed (CH-DDH027, which was 

drilled to 800m depth) the average hole depth of the remaining holes is 192.8m.  

  

                                                 
1 Polymetallic means mineralisation involving several metals, in this case Ag, Cu, Pb, Zn 
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The major achievements of the sdEIA-PI drill programme to date include: 

¶ Confirmation of high Cu grades in the Clint Breccia, hitherto only known in one drill hole (CH-

DDH012); 

¶ Confirmation the Clint Breccia has a pipe-like shape with significant width; 

¶ Recognition that the Clint Breccia is a likely extension of Breccia Pipe 8 at depth thus providing 

geological support for a possible combined JORC-compliant Exploration Target estimate; 

¶ Discovery of a second mineralised porphyry at Chanape ɀ the Summit Porphyry; 

¶ Discovery of the high-grade Chujcula Vein Swarm in the summit area of Mt. Chanape; 

¶ Confirmation of broad gold mineralisation associated with the Oro Doble Breccia Complex; 

¶ Discovery of multiple high-sulphide veins below surface gold-bearing structures (assays pending). 

More broadly, metal-zoning, mineralisation, alteration and geological expression of the twenty  holes 

completed thus far provides affirmation for the occurrence of large mineralised porphyry system at 

#ÈÁÎÁÐÅȢ Ȱ4ÈÅ ÄÁÔÁ ÔÈÁÔ ×Å ÈÁÖÅ ÇÅÎÅÒÁÔÅÄ ÉÎ ÔÈÅ ÃÕÒÒÅÎÔ ÄÒÉÌÌ ÐÒÏÇÒÁÍÍÅ ÐÒÏÖÉÄÅÓ ÃÏÍÐÅÌÌÉÎÇ ÅÖÉÄÅÎÃÅ 

ÆÏÒ Á ÍÉÎÅÒÁÌÉÓÅÄ ÐÏÒÐÈÙÒÙ ÓÙÓÔÅÍ ÁÔ #ÈÁÎÁÐÅȱ says )ÎÃÁ -ÉÎÅÒÁÌÓȭ -ÁÎÁÇÉÎÇ $ÉÒÅÃÔÏÒ Mr Ross Brown.  

Next Steps 

As previously noted, assay results for CH-DDH029 ɀ 032 are pending and are expected late November/early 

December 2015. A second deep hole (CH-DDH033) has recently commenced and is designed to examine the 

Cu-potential of the recently discovered Summit Porphyry. The hole will take approximately 20-25 days to 

complete and assay results may become available in late December 2015. 

Subject to pending assay results from CH-DDH030/031, the newly discovered Li Vein in the north of the 

project may be further drill tested. It may become part of an increasing inventory of highly mineralised vein 

and breccia pipe systems occurring at Chanape. 

Figure 5: Landscape photo of Mount Chanape looking SW across a side valley area where the Clint/Pipe 8 and Oro 
Doble Breccias occur (yellow arrows). The red arrows indicate where the Summit and Chanape porphyries occur at 
depth below. Mt. Chanape is the high point on the left, the Chanape Valley is below sight on the right. 
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Figure 6: Simplified geology of the Chanape Project area.  A multiple phase series of granitic bodies (pink) occur at the 

surface (monzonite, monzodiorite, diorite) and intrude or cut through an older sequence of volcanics (green). The two 

porphyry sequences, projected to the surface (blue discs) occur on the eastern margin of the granitic body. The large 

phreatomagmatic breccia (brown) and important breccias (named in previous announcements) are also shown. The 

vein pattern at Chanape shows a regional intersection, (between two sets NW-SE and SW-NE) at the approximate 

location of the two porphyries and large phreatomagmatic breccia.  

*****  
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For further information contact Ross Brown (Managing Director). 

Office: +61 (0)8 6145 0300 

Email address: info@incaminerals.com.au 

Competent Person Statements 

The information in this report that relates to epithermal and porphyry style mineralisation for the Chanape Project, located 
in Peru, is based on information compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD Managing Director, Inca 
Minerals Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. He has sufficient experience, which 
is relevant to the style of mineralisation and types of deposits under consideration, and to the activity which has been 
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Ȱ!ÕÓÔÒÁÌÁÓÉÁÎ Code for Reporting of 
%ØÐÌÏÒÁÔÉÏÎ 2ÅÓÕÌÔÓȟ -ÉÎÅÒÁÌ 2ÅÓÏÕÒÃÅÓ ÁÎÄ /ÒÅ 2ÅÓÅÒÖÅÓȱȢ  -Ò "ÒÏ×Î ÉÓ Á ÆÕÌÌ ÔÉÍÅ ÅÍÐÌÏÙÅÅ ÏÆ )ÎÃÁ -ÉÎÅÒÁÌÓ ,ÉÍÉÔÅÄ ÁÎÄ 
consents to the report being issued in the form and context in which it appears. 

Some of the information in this report may relate to previously released epithermal and porphyry style mineralisation for the 
Chanape Project, located in Peru, and subsequently prepared and first disclosed under the JORC Code 2004. It has not been 
updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last 
reported, and is based on the information compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD Managing 
Director, Inca Minerals Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. He has sufficient 
experience, which is relevant to the style of mineralisation and types of deposits under consideration, and to the activity 
which has been undertaken, to qualify as a Competent Person as defined in the 2004 %ÄÉÔÉÏÎ ÏÆ ÔÈÅ ȰAustralasian Code for 
2ÅÐÏÒÔÉÎÇ ÏÆ %ØÐÌÏÒÁÔÉÏÎ 2ÅÓÕÌÔÓȟ -ÉÎÅÒÁÌ 2ÅÓÏÕÒÃÅÓ ÁÎÄ /ÒÅ 2ÅÓÅÒÖÅÓȱȢ  -Ò "ÒÏ×Î ÉÓ Á ÆÕÌÌ ÔÉÍÅ ÅÍÐÌÏÙÅÅ ÏÆ )ÎÃÁ -ÉÎÅÒÁÌÓ 
Limited and consents to the report being issued in the form and context in which it appears.  

 

Table 1: Drill Hole Parameters 

Hole 
Number 

Coordinates Height 
above sea 

level 
Azimuth Dip 

Total 
Depth Easting Northing Datum 

CH-DDH026 362579mE 8680952mN PSAD56 4,820m 0° 45° 141.0m 

CH-DDH028 362410mE 8681320mN PSAD56 4,856m 145° 45° 120.0m 

CH-DDH029 362410mE 8681320mN PSAD56 4,856m 180° 45° 85.5m 

CH-DDH030 363072mE 8682422mN PSAD56 4,722m 4° 45° 87.0m 

CH-DDH031 363072mE 8682422mN PSAD56 4,722m 52° 45 219.6m 
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Table 2: Assay Results of CH-DDH026 (PART HOLE ONLY: 83m to 115m) 
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From (m) To (m)

DD-001902 83.00 84.00 0.015 0.4 98 287

DD-001903 84.00 85.00 0.042 0.5 44 1571

DD-001904 85.00 86.00 0.027 0.8 58 169

DD-001905 86.00 87.00 0.127 1.4 69 304

DD-001906 87.00 88.00 0.069 2.2 210 111

DD-001907 88.00 90.00 0.129 2.8 161 58

DD-001908 90.00 91.00 0.182 1 118 96

DD-001909 91.00 92.00 0.466 2.6 160 399

DD-001911 92.00 93.00 0.994 14.3 253 434

DD-001912 93.00 94.00 0.444 5.8 143 200

DD-001913 94.00 96.00 0.346 3.1 94 187

DD-001914 96.00 97.00 0.044 0.4 74 130

DD-001915 97.00 98.00 0.139 1.8 206 502

DD-001916 98.00 99.00 0.121 2 159 508

DD-001917 99.00 100.00 0.512 9.2 557 816

DD-001918 100.00 101.00 0.171 2.7 821 214

DD-001919 101.00 102.00 0.346 2.3 370 611

DD-001921 102.00 103.00 0.125 0.7 219 311

DD-001922 103.00 104.00 0.052 0.4 97 233

DD-001923 104.00 105.00 0.107 0.4 115 186

DD-001924 105.00 106.00 0.128 4.3 271 1197

DD-001925 106.00 108.00 0.246 7.5 573 742

DD-001926 108.00 109.00 0.684 14.3 992 4771

DD-001927 109.00 110.00 0.881 25.3 1120 5213

DD-001928 110.00 111.00 0.045 10.7 143 263

DD-001929 111.00 112.00 0.039 3.7 199 673

DD-001931 112.00 113.00 0.129 2.9 368 1281

DD-001932 113.00 114.00 0.096 3 470 1261

DD-001933 114.00 115.00 0.053 1 132 907

Down Hole Interval
Sample 

Number
Zn (ppm)Pb (ppm)Ag (g/t)Au (g/t)



 

 

Suite 1/16 Nicholson Road, Subiaco, Western Australia 6008 Å PO BOX 38, West Perth, 6872 

Telephone: +61 (08) 6145 0300 Å ABN: 36 128 512 907 

Website: www.incaminerals.com.au 

 

Table 3: Assay Results of CH-DDH028 (PART HOLE ONLY: 33m to 59m) 

 
  

Page 8 


