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Closure of Small Shareholding Share Sale Facility

White CIiff Minerals Limited (White CIiff or the Company) is pleased to announce
that it closed the Share Sale Facility for holders of small parcels of shares in the
Company (Facility) on 4 December 2020.

The Company provided the Facility to holders of small parcels of shares to sell
their shares without incurring any brokerage or handling costs that could
otherwise make a sale of their shares uneconomic or difficult.

As at market close on 16 October 2020, there were 6,649,460 ordinary shares
held by 1,443 shareholders that had a market value of less than A$500. The final
number of shares eligible to be sold under the Facility was 4,548,610 ordinary
shares from 1,075 shareholders which represents approximately 36% of the total
number of shareholders presently holding shares in the Company.

White Cliff is currently working with its advisers to sell the shares under the Facility
in accordance with the Company’s Constitution.

This announcement has been approved by the Board of White CIiff Minerals
Limited.
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